
10

Tilney,Ladd & Co.

Railroad
Bonds '

New York

United States
Gotcminent, Slats

and Municipal iisnss

Yielding 2.00 to4. 25

Foreign
Gotv lament, Ststs

i and MunJcipal lamas

YieHing 5.00 to 6.40
Full p.rtloul.r. en Mtunl for

Ctrealer AD-I-

TheNationalGty
i Company

NtwYi

Wo Aro Specialists In

Marlin Arms
Common & Preferred

STOCKS

GwynneBros
'S Breed St.. N Y. Phone 3232 Breed

WANTED
Pere Marquette Cm. & Pfd.
Fere Marquette Deb.

Boston & Mexican Pet.
North Amer. Pulpft Paper

HOTCHKIN & CO.
tuclronrtirn1.

14 IVi. g N T. 53 St., Fi.ton
Mori. 4101 John. Frit ate 1'hone in rlnion

Del. Lack. & Western Coal
Lehigh Valley Coal Sales
American Coal Co.
Texas & Pacific Coal

FREDERIC H. HATCH & CO.
Broad SIM. SO Mroed St.. New Tork

Prtrat. t.l.phon. to Soiton and Philadelphia

Waltham Watch Co.
Stocks

Gnde.Winmill&Co.
AfemW A'ste York Stock Eichang,
20 Bre St.. N. T. Tel. Rector MM

mSknnsTroih&Goleimm
Ml WALL ST.. NEW YOKK

Tel. Hanover 5980
aBTeatment Securities

Public Utility Specialties
Direst wtr. lo Columbus Marks.

Great Northern Paper

J.K.Rice, Jr. & Co.
Phon.a 4001 to O10 John. II Wall Bt, N. T.

STANDARD
WE WILL BUY Q WE WILL SELL

M AIlanllr Bef
IVO Nat. Tran.lt

C M. o. f lad,
M . . of . Y

I
L MS. Ky.

ohio
CARL H.PFORZHEIME R&CO.
'flmnii :i 4 Hr.,..t Brosd .

E. & C. Randolph
New V.:k .stuck Utohang.

.New ,rk.
tor d SI d Ooen .tltel Seru I.e.. ...i.mrn,

l' sum:
Otalera in l.v.st

n:' .1 S' it ..

SO llurkeye r. I..
28 ontlnental l)U

4. of
M a, o. r

:o st N. Y.

Member.
Ill KlttNldw ai

M 0
nt

of Hi.

.Mgr.
and utrir Securltln
hmh'I tanil Mexico.

LADD & WOOD
Member. N. Y. stock Hit hange.

Investment' Set uril ie
7 Wsll St. New York

Eastern Steel
J.K.Rice, Jr. & Co.
Pksaee 4001 to 4010 John. II Wall St.. N. r

FINANCIAL HEWS

AND COMMENT

Stcol Loads in Activity on
Glowing Krport and Extra

IHvidrnd Declared.

TRADING IS RESTRICTED

NetniCfl Of Election and Sink-

ing of Marina Cause
Uncertainty.

Tlaslo trade COTldltlOnl and 8889 money
hns-- been tho factors underlying (ho
great BSprSetaUSS UlSI has taken place
lr. market values. That there has been
tin reaction In either and no such like-
lihood for soma time to come Is reflected
In the current position of the hanks and
In the statements of recent earnings and
ordera for future delivery reported by
gur corporations.

The (treat trade barometer, steel, la
moving up. as reflected In yrsterdas's re-

turn by the United States Steel Cor-

poration for the last quarter, a reflec-

tion of which may be presented In
further strength In stock market prices

although In some quarters It Is
thought realizing may carry the market
to a lower level. In yesterday's market
price movements showed great Irreg-
ularity, but with many sharp advances
and a net gain of more than 1 point by
United States .steel common.

Any corporation that can show for a
three moauh period a surplus of 111,
859.450 after providing for dividend pay-
ments of 18.304.919 on the preferred
stock and 111. 411.101 on the common

paralyses the Imagination. Thai's
what the United States S:eel Corpora-
tion did In the last quarter on Its record
breaking net earnings of 185.817.067.
which made a total for the nine months
of 1317,856.739. and a surplus for nine
months of 1132,678.157. The to'al fur-plu- s

for the twelve months of 1915 was
144,260,374. which v. is made after de-

ducting only 16.353.781 for common div-
idends, as compared with common divi-

dends In tha nlna months of this year to
September 11 of more than 12'.',000,000.

According to Interests closely In touch
with the concern the present policy of
paying 14 per cent, regular and 1 per
cent, extra will be maintained Just so
long as war brings such abnormal
profits. Wall Street, however, doubtless
will push Steel common t. a still belter
market range than the best so far re-

corded, particularly as the public ap-

pears to be quite willing t" buy the
issue st Its present price, which Is 39

points above the low of the year and
!0 points above the lowest minimum
price plnced upon the stock after the
resumption of trading in the Stock Ex- -

change following the long holiday Inci-

dent to the outbreak of the European
war

Although Steel common was the most
active Issue In which there were deal-

ings yesterday, few other fhares among
the higher priced securities were active.
the chief business In addition to mat in
Steel being provided by the medium anil
low priced stocks In which stock hold-

ers' equities are lnoreas.tig In value.
Such shnres as Amer.can l.lnseed.
American Writing Taper preferred. Corn
Products, International Agricultural. In-

ternational Taper and Tlttshurg Coal
were strong and active features Gen-

eral trading was restricted by the. ap-

proach of the election, but more so by

the uncertainty regarding the outcome
of the sinking of the .British ship
Marino w.th Americans on board.

Both the public and Wall Street were
not disposed to make extended commit-
ments In the ordinary speculative fa-

vorites, but Wall Street nevertheless
appeared to be quite confident that the
election would turn out favorably for the
Republican party, as the betttng aggre-
gation easily absorbed all the WIlSBfl
money available and at the close of the
dav could find no offerings In sight.

Many traders, however, were still
hoping for an election And many
traders predicted a tremendous outburst
of buying one week from y In the
event of the defeat of Tresldent Wilson.

Money rates were unchanged, and s

s rule those for foreign exchange, the
only Important exception being provided
by a further decline In the price of
cables on Vienna.

Security.

SHORT TERM NOTES.

Am Cotton OH ....
Am Locomotive
Am Tel V Tel 44
Am Thread Co 4

Anaconda Coo Co.
Hltlyn K.pld T Co.
Canadian Nor Ry .5.
Canadian Nor Ry .
Canadian Nor Ry ".
Canadian Par Ry I",
chid Wind R B...I".
( hi Hur o R R. .4
1 limn am migar
Krl. Railroad
rteneral Rubber Co 1
(I Trunk Ry of Can. I

Due

Feb.
Jan.
Mar
July
Kent
July
July
M.r
Sent
Julv

ittr
1114

inn
HIT
1114
1117

lO.'lf

: si
0 T

n;i
Aurll Mil

117
liec.

1!7
O Ry of ej Aur. III!
Hocking Val Ry.. .1 Nov. 1I7
Inti Harvester Co. J". Feb. IJ.'II
Kan City Term r !r, July l.i
Mlaaourl P.e Ry , ,M June II7
Mnn Train P Co. i. Aurll H17
N Y N HA H R R. 4r. fsy Nil
New Kng Nav no. M M.v mr
'Ml. Kiev at or to. ft - April urn
Pennsylvania Co 4i Jun. IS. '.'I
Puh Her Cor or N J tin Mar. 101.

Arms D M c Feb. ion
H0.1t hern Railway Mar. 1117

Ct.h Securities Cor U. 31

Fruit Co. i. May
Wenth F A Vfg C,i J- -, Oct. lit!
Wine Rep Arms Co 1 Mar 111

rOREION OOVKRNMENT
MCNICIPAI..

Argentine Oov't
Argent Gov't disc
Argentine Oov't
Argentine Ot .terl.
City or Montreal .

Cl.yor Montreal .

city of Quebec.
Dominion of Can. .

Dominion of Can.
Dominion of
Italian Oov'( ....
Newfoundland O't
Norway . .
Norway .

Prov otNluehec . ..
RuMl.n . .

RuMl.n .... ....
Swedish .

Switzerland Oov't
Swltierl.od Oov't

Nov
July

MSJ

Trunk

Sept.
Cnlted

Oov't.
(iuv't.

(lov't.
(iov't.

Dollars per 1.000 rubles.

DAILY TREASURY STATEMENT.

WASHINGTON, ststement
dlbliurwnictit. Trsssurv

Hesslptl M,7t7,44l s3M.tn7.sin
UlaliiiiMmriiti SS.S4J.047 a.!7.u.V4.

n is ipis.
srtllnsry, ll.in.MS:
ell.i '.'IH

lO.'H

nil
NOV.

Can.

Rem

Can.

Dee.
Feb.

15.10
May IS.'ltl
Dec. 1.17
M.y

Aug.

Dee.
net.
July
Oct,
Feb l.Ji

I.'M

show.:
Monih.

DcOcIt
'ostein

Rate.

April

AND

Rate. Asked
illf
at.'iT

April

April

April

Yess.

111.101 pH.41.i()
1117,411 Internal ferenue,
Incwns 1197.7(9:
n.ti'Tial

(Ivsa f"r iniid.it,. ll.ttS.Wl

I. H
1. jo
I. '17
I. 'II
I. '25

II.H7
I. II

15. '17
;

i- -,

Statement TteSSUfsl Octolier
FUND.

Atallahle
Available .liver

nlted Statea tintea
National hanlt netSS Federal

note.
Crtltleil elieika loinlfs

.liver, minor
liver inillinn

lasairteu iiiii.cittsii eanency....
iMi.ir. lalBkl .oil liiliipplne

Treasury

Amllal'lr currency Tr.ainry
hank,

lleiluct current liabilities

Rid A.ked.
101

loot, 101

Kie, ioo
t Ml,

100", IC01
111, ici

IHj--

1004 100",
loot, inc,
I0J (..,
icon iooi
03tv mr-- ,

101

HS'i 10114

1J IMlt
n'i ton

100'. I'M1,
I0l, 101'.
M4 1004
r.', '"',

t
1005 r.o ,
InU loot,
100 101

100'i 101
101

I'll.,
ion', in'--

', '
101 I01
100" i lot',

' It1,

Due. Bid

May

ltKMi

101 101
at. us"

101 1011.,
'VI

100'.
100 lotr,

100',
ICOi) I""',
100 10O4,

J'. ,
M', IPOl,

101 I0J
10J 10:

SS". Aug 14. '3S SaOJ
" . Julv 10, IK toe m.f.M Dec 1. le lie ioohi
5 Mar. I. IS toAj kki' ,
a . Mar. 1. .n nn

Oct 31 of
SAd af

'I'hlK risi'Ri
.

m

la. 1:1".',.

127.

(. int.
h.nk note, re

it I S. for 30

guM
. ...

I

and

on
clti and

ic
Ii. in

In
aiol

Hi

it

1,
0.1

17

too

S1I7.IM.0M
it ss: DAI

u.li.l.'.SH

M.4M.4I1
1( '!

II.I74.I2SI
111.440

71.1 in

1249.301. Ml
j 214. ISO

Mil balance In enteral fund I1U.II1.III
KBSBRVB Ft ND.

I, old colt) an.l bSUIUS tilt. 171.026
TRUST Fl'ND.

T" 'e.l.-i- n Sllltlndlng certllleate. 2.t4I.M4.ll4
Ursnd total .in taaeia la 1'rtasury lao

nosing -
m Im.

S4
12

14 4
102V103

85 88
101 102

01 4 03V4
190 109

81 4 02
112 4 11 3

TBI 67H
llTVifllHH
UK 064
II
69
28
26 4
59 4
IS

106
47

112

in

107
49

116411174'99 994
4' 4S

1204 121
131 '1334
225 1226
II 4 52
49 H r,o

114 53
81 I 814
94 4' 5

20 ..
107 1074
1044 105
694 70

121
844

1054
874

157 4
654'
II

17394
964!

Ill

1

i

i

1

685,
124'
14
454'
944

1264
344
224!

60
5241
3S
354,
4641
23S

99
21

46
45

38 4
43

53 I

1SS4

1264'

524'

ii

141
IO24!

IMJ. 1M
194 194'
914"
89--

III
73',

124

5.14

454

4

40 s,

26

219

105

2

6 1

11

12 4
Itt

82 4

1

64

123

107

14

66
Rl s: I
w

116
69
14
15
46

11

39
;

125 V
24

102

92
89 4!

23:.

,

'

4541
' 39

634,
45 I

47
1154 117
182 llltt
125 12

71 4 72
118 '1184'
434; 4S4'
95 954!

1164'118 1

120 125
108 1084'

66 64'
.26 4 24;
59 59 41
04f 0041

624' 824!
105 4 106
II 194,
754 76

614
74 75

884

404
8:14

88 ','
25 4

!

137

4
114

54 II
68

1084'l084l
0tj

344

24
'I
19

1x4

24

124

404.

1364

1134

94,
4'
4,

74
194

4 89
28

156 158
1074 108

04l 614
294

1414 1424
1 4 '112

8 4
2541
58 4 584

1124 ll-'- 4

14 15
40 41
40 48
434 434,

1074'1094

264l
53 4 53 4
77 4 784

114 1114
1U ;1U3,4

46
17.;
39

221
294
234
45

1004

284
67

1284
4

598.

964

14'

744
994

814

534 r.34

274

844
'69

941
2641

284
234 234

294

834

714
264

654

.
174'

224
"294

1004
226

1064

22441226
U.4. lltt
644 o4'n

lltt
i4 9

105 10!)i
IIS '121

144
4 4'

1017, 102
ISOi
lltt

100
161

10

4
.1;

4

34
r.9,i . .

Iia4'lls4i 6

1214 12a
106 'IO64!

S5

II u
104

lltt
1024
044

82

894

If

844

874

173

95

23

46

128

274 27.4

84

39 39

85

35

5T4

1264

68

84

16

714

46

40

49

29
68
66 4

129
23 4

53

12 14

15
72 73

21
24 254

634
1404 141

514
r.4

634

344

234

104

IH

474'

154
.".64!
304J
634

103

10

22

71 72
51

46 4
15

56 4

29

55
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NEW YORK STOCK EXCHANGE PRICES.

m

Tijsbdat, Oqnwi H,
Annual dividend ratss are quoted In dollar.

slesj
. 300 Acme Tea

100 Advance
1900 AJax H
1200)Alaska (1 M
Lion Alaska
2000 r-

400 pf
2oo)Am Reel Sugar

6000Am Ag rhem
100 Am Ag Ohem pf
100 Am Hank Not. pf
lOOiAm Rrake Shoe pf

2600Atn Can
100 Am Can pf . .

2800 Am Car K
100 Am Car K pf

1700' Am Cot OH
2300 Am Hide eV Leath
1000 Am Hide Leath pf . . .

400IAm Ice
2201111 Am I.inaeed Co

7100 Am Unaecd Co pf
600 Am Loco
100 Am I.oco pf
lOO Am Malt pf

18500 Am Smelt
100 Am Smelt pf

2600Am Smelt sec A
700lAm Steel Kdy
3100 Am Sugar

400 Am Tel A Tel
lOOjAm Tobacco
300 Am Woolen

22200'Am Writ I' pf
11300'Am Zinc
2200Am Zinc pf

17 100 Anaconda
llO Asso Drv ( '.oods

1100 A, T 4 S Fa
2IOO At. ii A W
1800 At. G 1 W pf

50'At Coast L
10800 Raldwln !,oco

900. Baldwin Ioco pf
ISOOlBnIt ft Ohio

100 Batopllda
200 Barrett Co
300iBurns Bros

ft Sup
200 Cal Pet pf
600 Can Pacific

1400 Cen leather
100Cen Ixtather pf

1000 Ches A Ohio
800 Chi A Alton
700 Chi C.t West

HOOIChl C,t West pf
SSO'C, M A St P
100 II A St P pf

R ft P
900 Chile Copper

1900 Chlnd
100 C, C, C ft St L

2000 Col Fuel A
IOO,Col O A K

900 Col A South
T R

1300 Con Callahan
lJOOCon Has. E L A P
200'Con Gas, E 1. ft P rts. .

100'Cont Can
300 Ciin Gas

10900 Com Products
1300. Corn Products pf

18200 Steel
100 Cuban Am

. . 23200 Cuba Cnne
7' 2700'Cubii Cane pf

..1 200 1Vti ft Rio Or
1500 Den ft Rio Or pf
600 Dlst Secur

l 100' Diamond Match
..I 1800! Krl.
..I 700 Erie pf
4' SOOlFederal MAS pf

600iGaaton W A W
' 100 Gen Chem Co pf

2500 Gen Elec Co
7; 600 Gen Motor pf
4! 4100 Goodrich
71 1100'Gt Nor pf

4' 1100 Ot Nor Or. ctf.
I! 400 Gulf Steel
Is 200 Harvester J
Tj IS" Harvester N J pf

100' 111 Central
8' 106IM) Con
..' 11000 Int Agr Corp
. 8300 Int Agr Corp pf

6 4700 Int Nickel
. .1 64600' Int Taper

4 14000 Int Paper pf
..I 4600'Interboro Con

' 100 Interboro Con pf
. .1 200 Kan City 80

4; 200 Kan City So pf
4 600 Kelly 8

"son Kennecott
6 3700 I.ack Steel

. .! 400 L Erie ft West

. .1 300 L Erie ft West pf
2 1200 Las Tire
5! 240d Lehigh Valley

..' 00 Loose-Wil- Bis
7 100 I ,"ii!s A Nash

.. I00O' Marine
. . 1200 Marine pf
101 4700 'Muxwe:i Motor

300 Maxwell Motor 2 pf
2 400' May Depurtment Stores
..' 1400 Mexican Petroleum .

6 1100 Miami Copper
. .1 600 Minn A St Louis new. .

..I 2400 Missouri Pacific

..I 1600 Missouri Pacific ctf.
..' lOOOi.Mltisourl Pacific w 1....
..' 200 Missouri Paclflo pf w 1.

0 Mo. Kan ft Tex
300 Mo. Kan ft Tex pf

7l lOOiNat Biscuit
..' 30'.Vat Cloak ft Suit
4' 400 Nat Lead

. 60u Nat Enamel ft Stamp. ..
2' 1800 Nevada Con

3
0

.mi 4 s

X34' 4

1004! 7

1614, 8

..

..

.;

7
6

R

J

tt
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I
I

20o!Butte

41600!chi.

Copper

I

200IComp

Crucible

1

4'

8

N

Inspiration
.1

T

...

100 N T Air Hrnke
2600 N Y Central

700 N Y. N H ft H
7o00iN Y. O ft W
3400 Norfolk ft Western
2000 Northern Pacific
HOO Ohlo City Gas

300 Ont Silver
200 Pacific Mall

2800 Pennsylvania RR
200 Peoples Gas
200 Teorta A Eastern
100 Philadelphia Co
200 Plttshurg Coal

25200'Plttshurg Coal ctfs
lOOlPlttsburg Coal pf ctf. .

1900 'Tressed Steel Car
7200iRav Consol Copper
1500 Hallway Steel Spring..,

. .1 11700lRepubllc Steel
71 mo Republic Steel pf

17900'Readlng
2 200 Reading- - 2 pr

100 Seaboard Air Line
. . loo Air Line pf

71 300' Sears-Roebu-

2! 900 Shattuck
. .) 6000 St L ft S F w I

6

34

C,
I

4

200St Louis Southwest pf . . .

1500 southern Tacinc
Porto 1104,

J100 Southern Ky
100 Southern Ky pf
400 Siuti Motor
200 Standard Milling

12000Studebaker
3100. Tennessee Copper
900lTcxun Co

lOOOlTexan A Taclflc
100 Third Avenue
500 Tobacco Productn
300lTol. St I. A Went
100'Tol, St L Went ctfs. . .

100'l'nderwood
lOOH'mlerwood pf

6 Ion I'm. hi Hag tk Paper
400'Unlon Bag & 'a per pf . .

1000 Hag A Paper new
13000 Union I'aclno

100,Unlon Pacific pf
100 United Cigar Stores.
500, United
400 United Hallway Invent..
inn United Hallway Invest pf
ion 1: a 1 ant iron I'ipe
400'1! S fast Iron I'ipe pf...

4800 U S tudim Alcohol
200 11 H Smelting
100 II S Smelling pf
600111 S Knbber

143200 U S Steel
I00IU H Steel pf

1100 Utah Copper
100 Utah Copper Securities.

4600 o Chemical
1000' Va Iron, Coul A Cohs...
3900 Wabash .'. .
1500 Wabash pf A
2000 Wabash pf R

14000 Wustlnghnuse Kleclrlo .

2800 Western Maryland
4011 Western Union Tel

2100iv hlte Motor

Open
ing.

High--
eat

Cine-

14 S3 14 2 414 i4 1641 184!
64 6841 664' 884 24

124 124 124: 114 4
7 7 64 7 ..

25 4 254 25 4! 25 4 4
814 8141 814! 814 4

1024 1024,1024 1024 4
8241 86 824': 2

102 !l02 1102 102
624 6-

-l H 524' 14
19 ,199 il99 .199
814 24 614! I4' 4

1134 UH lllfi 1184! 4
67 ftt 67 674 4UlUllllHllllH 114 4
664; 67 66 4 564! ,
16 US. 16 16 4
694! St HI 69 694' 4
28 ''S 28 28

. 24 4 274 244 24' i

.; 574; 594! 67 4 Mfl 4- - 14

.' 82 834' 82 824 4.' ltiHTs 106' 106 4 106 4.47 47 47 47 . .

112'4 112V 111 !ll2 4
,U7H 1174 IlltM nH - - 7

. 994iloo 99 4 99 4; V.

. I4' 47,! 614 44' 4-- 24

. 1204:114 no ;i;n' ,

.133 1133 1113 133

.1225 '225 225 '225 t ..

. 61 4 .62 614, Ufa 4

. 474 514 47 494 2

.1 52 4 634! r,(': 4

.1 80 81 4 74 81 14

. 94 4 954 934' 95 4.1 II 21 21 21 . .

.1074 10741107 1107 4'

.1064 1064'105 1054 4

.1 704 704 69 4 o94' -

.1214 1214 1214 1214

. 831,1 85Vi 83H sm
,1100 106 106 106 la
.; 974' 884, 87 4 874 4
. 1 1 1 1 ..
. ii 160 i5n ir.9 14
.1 H4 814I 814' 814 4
. 86 66 4'4 K.".4 .",4 - - .
. 518,' 514' 514 514
. 173 171$ 1714 1714 -

. 944: 98 '.144 964 4- - 14 '

. 111 116', itstk 1154 4. 7,

. 68 4 694 6s 64 - 1,

. 144! 144! 14 14 4

.' 144' 13
'

14 144 41
. 45 41 464 ' 454 454 4 j

. 96 95 944 144 - - 4 '

.1264 126 4 '1264 126 4;

.' 35 4 35 4 34 344

.1 23 ,23 224 23 U

.1 S1V4I II 61 61 - - s
, 604' 10 104 6"T is'.1 624 63 52 4' S2 4 4-- 4
.1 39 34 384 34 - - 4
. 35 36 35 '36 4
J 47 47 47 47 ..
.! 24 24 4 ' 234 234 4. 1 4
.'1244 1254 124 4 1254 4- - 14StS I ti
.'1024'io;4 j02t, 1024 4
.1384 134 134 134 . .

.' 1771 ,9v J71I j.,,, JU

.' 904! 92 4 90 4 917, - l,

.1 874' 914' 87 194 14

. 237 !37 237 237 '4-- 2

.1 74 4 754 73 734 4

. 994' 99T, 9H4 19 4

.1 21 21 21 II I ..

. 467, 4457' 4 n

. 454 454 ' 45 4'.

.1122 122 122 .122 2
, 39 394 34' 39
. 534 ' 63.l 53 4 534 4
. 40 43 I 40 43 ' 3
. 45 4 46 454 44
.116 116 116 116
.'182 183 !18; 124 4-- 4
.124 1264 1254.12-.- 4 4
. 72 4 72 4 71 4 72 4
.'1184 1184 1 114 4
.! 434 4 3'. 43 434 4--

.' 95 41 95 4 95 4 95 4' 4

.'1174 1174 1174 1174 4

.'120 120 St) SS

.'1084 1084 1084 in4'

.' 664: 67 4 66 4 64' 4-- 4

.1 244 274 24 264 4- - 2',

. 58 61 66 4 II 14

. 604 504' 60 4 604 - ,

.' 604' 61 ' 694 1 14

.1064 1074 105 10IM .

.' lltt 194 194 194! ,- -

.' 75's 754 7.'4 754 4-- i,

. 28 28 277, 4-- 4

.! 61 61 4 61 hi 4 4- - 14

. 75 75 714 744' 4
544 544' 534 34 4

.' 8 89S k 84 ' ..

.1 24s, IS s, 24v 114 4. 4

.1 62 4 634 52 4 534 4- - 4.

.1 404 407, 4'i 404 - 4

. 83-- 844 34 :i4 4
,1 31 27V IS 274 4- - 14
. 13i4 136U 13tlU 136 4 - 4
. 3.'4 39 4 39 4 29 4 -- - 4
. 1134 1144.1127. 111 4--4

. 154 854' 34 844 S
53 664 544 4

. t',7', 67.. ;: g, 1

. los 101 4 101 lo
404 40V 40 404 1,

.' 85
'

35 34V 34 ',
. 94 94 4 94 4

, 94 9 IK 94
.' 26 4 26 7, 2:.. hr.. a.

194
:i2BTa;l

"4V
614:s

ir.7
lios

6m
7

8
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GOSSIP OP WALL STREET.

I naeearrd Karrlga Loan.
Kollosvlng the flnHnrlt(K of the 1500

000,000 Anglo-Krenc- loan In this coun-
try a year ago tho hanking community
was unanimous In the opinion that

unsecured loan could not he suc-
cessfully floated here, but with the

demand for the Anglo-Krenc- h

s and tho great response to the latest
foreign (Jovsmmrnt collateral loans ll

has changed materially. It Is
now predicted that H. P. lavlson's
statement Upon his return front Kurope
tint only Indicates the rurety of an offer-
ing of a loan based wholly upon the
credit of liront Hrltaln and perhaps
France, but foreshadows an offering of
the sort at ro fSfllOtS period. Bankers
believe that the Impression created In the
tnlnd of Mr. liaslson by his study of

In KngUsnd anil Fran''. wr flnl
reflection In tho minds of capltullals.

Foreign liquidation Ends.
Mr. Pavlaon'a statement not only Is

believed to foreshadow an unsecured for-
eign loan here, but to preclude the possi-
bility ttf further active lluuldatlon In the
Amerlcnn mark.ts of foreign held Amer- -

an securities, As a matter of fact, the
fore k ' InVSgtOfS who have not deposited
their American securities with the Hrit- -

li UoVernm.nl prsrbsbly have no Inten-
tion of getting out of svhat they doubt-lc- i,

consider prised possessions. And It
II quit" probable that th"e foreign Gov-
ernments no longer have the collateral
available for now secured loans.

rosier. In Demand.
With an thru Its coal reported at 112

the t Ml, and w .th bituminous going up
also, floor traders in yesterday's market
found reason f r lUdden enthusiasm over

i"il stocks, chLfly the low priced
ones, which are limited in number. They
went Into Pltteburf Coal common with

.1 v:m. accompany Ins their trans-actlui- is

w itli predicr Ions that the high
cast of coal soon mrgiit moan a dividend
on the Issue. A- - th. re are back divi-
dends on the preferred of more than 40
per cent. It doea not appear probable

4"riat th" common stock holders soon will
ct'.ve a return on tla .r Investment.

F.ronnBllri and Wheat.
A broker Identified w.th the grain mar-k-

yesterdsy said that he rot only
whest sell at $2 a bushel

hit that It would ex'-ee- that price ltt
the early part of the new year, on the
, inomp- bas.s s.(.piy an. I demand

than t.n speculation. lie pointed
OUl fiat although lupplISS from this
'.ir's crop were light, the crop yields

of other whent producing nat OftS were
small also, and that the drought In

writ nssumlni such tironortions
si mates on the surplus for export from

thai country had been reduoed from
100,000,000 bushels to 41,000,000 bushels,
i t., nuppl) of wheat has decreased while
world needs have increased, with the war
Intensifying the requirements,

Cheap Stock. Moving.
Sharon With a cheap market va'ue are

eomlni Into their own In the Stock
or at leant "hey nn providing

opportunities for qui k traders' profit!
on the lotrg si le of Speculation. In manv
"f 'he Issues potential value Is develop-l- t

- Into sctual value, hut not at the rule
- re of their followers would have the
public believe. According to commis-
sion houses the OOtalds element has not

t pnrtldpatnd to any great extent In
ho operation! in the lower priced securi-

ties, but lhat Is not bothering certain
Wall Btrsst pools, which are

cn-i- i such as Unseed shares. Corn
Products, American 7. no, (Jreit Western
preferred. Rock lland. International
Agricultural and Pittsburg Coal. Later
the public :!! J imp Into these Issues a:

.
' er prices

Jewel, nnd Wall street.
Tha VVnll F'reet profits ha'e been a

factor In the It creased sales of diamonds
nn other precious stones in recent
m inthi li thl testimony of a h'g uptown
j s'Sllsr, svho snssrts thst hll sales to out
"f town peopli s ho hsvs tna'lo rich plck-:r-g- s

.11 stocsi base been even heavier
.in th".-.-. to h ty customers. He

cites o man ssho l.vcs In St lmls as
tt buyer of pn cloui stones to a big
money value tolel from fronts made on
I'nlted S'aies Steel Common, which was

around ltt on an original purchase
l ine r.f J. Another mar. who lives In a

ill town sold fifty shares
Bethlshsia Itssl st a profit of 100

points, one-ha- lf of which he Invested !:
jewels for his wife. In eight months of
1914 Imports of prsclous stones wer.
.,lued at uoward of 111.000,000, as com

pare! with less than 113.

same t'tne in 1 Dl

Other Income"
Kew rsllrnsdi pls

.an Id'-r- nf tl e sppre
Hon of the se
the run of a
island 'nn
annu ii pi
t.f the set

,000,000 In the

of the Ralls.
as comprehensive

Istlon or deprecla-
111 ties oiar.rd by them. In
year, as does the Rociy

feature of that eompsny'i
.; itlon ot statist Ice Is a list
1... ' id in affiliated and

i u les, Buch Informsuon g.ves
(boltlera a much bttter Idea of the

.. ..... ,, ,,f the account designate. 1

.is "other Incomi" or "Incoms from in- -

vestments" thsn the routine recitation
that Income fi"Ui u n iQurces incressaesi
.,r decreased during thS s ear.

llocla Island'. Seenrltles.
Ho. k Island's Investment! in affiliated

land other companies make an IntSfSSt"
1 romparlion over the last three years.

Htarttl!kl With 1014 securities owned as
"t .lini" :'"i that scar had a fSCS valua-
tion "f IBS, 274.411, and a booh value
"f $42.11 1 .1'' In the succeeding fiscal
yc.tr stocks and bonds of other com- -

panlm ownsd. Including some 111.0110,- -

of advances, shrunk. $ 1,1116.673 In
face value, while the book value was
carried ru 0 tlpnre 110,011,661 lower
Total securities owned as of June 30,
1915, were, face value. 114,000,104, ami

n s.ilii" 140,074,414. 1" llll the face
v., ;,- of outside InvsstmentS appreciated
17,139,59.", und the book value was car- -

rled it a figure 1543,111 higher, marking
:t recovery in Investments, on the two

in bases, "f 111,371,011 and 111,040,111 re- -

lively.
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DAVISON STATEMENT J.K.Rice,Jr.& Co.Will Sell

AIDS FOREIGN BONDS

Anglo-Frenc- h 5s, U. K. 5s and

City of Paris 6s Move

Upward.

RAILS ARE ALSO HTOrTER

Bids Made Aboye 102 for City

of Philadelphia 4 For
Cent. Loan.

On a moderately active volume of busl
ness yesterdsy bond market price, were
well maintained, with Improvement re-

ported In many Issues In the Stock K- -

change, Including the Anglo-Frenc- h 6s.
which were helped by the Davison state-
ment and In which ss'.es were made
above the closing of the preceding dsy.
although the greater number of trans-
actions were at that closing figure.
I'nlted Kingdom r,, and city of Paris 6s
were up slso, while American Foreign
Securities were down an eighth.

Medium and low priced mortgages
sgnin were in demand, with the close
higher In euch Issues ss Chesapeake and
Ohio convertible ."s. Rock Island de-

benture 5s, International Agricultural
Corporation 5s. Missouri Pacific general
IS, St. Iiuls nnd San Francisco Issues,
Southern Railway 4s and Western Marv-Irtn- d

4s. Amerlcsn Smelting 6s loet
three-eighth- s and Chile Copper 7s one
point.

Bond houses found encouragement In
the response to the city of Philadelphia
4 per tent, loan, partlculsrly ns It was
the first Importsnt munlclpsl offering
alt.ee the Investment market started Its
iMWaMl MMMMMl ...tf'.a, Rl I),

some cases were nbove 102. with thl
main bid at 102 101, which Is better
than Philadelphia has been receiving In
MM last two years on ltg over the coun-
ter sal's, which have been on a 4 per
cent, basis. s

Toul sales amounted In par value (0
11,011.000, as compared with 14,141.000
on Monday and 16.640. 000 a week ago

Quotation on ilovernmenta and sales
of other Issues follow
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